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2Q17 RESULTS ALIANSCE

SHOPPING CENTERS

Disclaimer

This presentation may contain forward-looking statements that are subject to risks and uncertainties, as
these are not statements of historicalfacts, but reflect the beliefsand expectations of our managementas
wellasavailablenformation.

Our statements are basedlargelyon current expectations and projections about future events and financial
trends that affect or may affect our business,and which may or may not materialize Many factors could
adverselyaffect our results as presented in our forward- looking statements.

The forward-looking statements include information regardingresults and projections, strategies, financing
plans, competitive position, industry environment, potential growth opportunities and the effects of
competition. Such estimates and projections refer only to the date they were made, and we assume no
obligationto publiclyupdate or revise any of these estimates in light of new information, future events or
other factors, subjectto the applicableregulations

The C o mp a mgnkgerialfinancialinformation and other non-accounting information presented in this
presentation have not been reviewed by independent auditors. For a review of the C o mp a auydiked
accountinginformation, pleaserefer to the C o mp a cogsklisatedfinancialstatements.
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FinancialHighlights

2Q17 Results

. Net Revenue NOI Adj. EBITDA AFFO
R$139.7m | R$115.7m | i R$99.0m | i R$45.1m
. +6.9% L+ T7.2% 1 +8.2% L+ T7.3%

. . . .
ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

------------------------------------------------------------------------------------------------------------
) . . .

NetRevenue  : | NOI  {  Ad.EBITDA : | AFFO

R$2745m | | R$226.5m | i R$188.1m | | R$77.7m
-+ 4.5% L+ 4.3% | +55% - +102.7%

------
--------------------------------------------------------------------------------------------------------
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ManagementObjectives | Long Term

&E’Q ReinforcingC o mp a man&gement modelto create more valueinour assets

\/|‘:| Tenant mix renewal generatingsalesandrevenuegrowth

qf\_; Active capital allocation strategy, strengtheningthe p o r t fswategiop@sgion
i~
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RecentEvents

New hires strengthen the C o mp a rogekasional and financial teams

Renato Rique
CEO

Rafael Sales
Vice-President

Leandro Lopes Délcio Lage Renato Botelho Mauro Junqueira Paula Fonseca
COO COO : CFO & DRI i ClO GeneralCounsel

Daniella Guanabara
Dir. of Strategy and IR

Leandro Lopes- COO Daniella Guabanara- Diretor

Chief Operating Officer (COO) Diretor of Strategy and Investor Relations

Reportsto the CEO, Renatdique andto the Executive Reportsto the ExecutiveVicePresident, Rafael Saleand
VicePresident Rafael Sales to the CFOandIRO, Renato Botelho

Over 20yearsof experienceinretailandinthe shopping
center industry, with extensiveknowlegeof the comercial,
operationalandfinancialareas

Over 15yearsof experienceinthe financial sector
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